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,O�VLVWHPD�SL��VHPSOLFH�q�FDOFRODUH�TXDQWL�JLRUQL�GXUD�LO�YLDJJLR�H�
VHJQDUH� SHU� RJQL� JLRUQR� XQ� FDPELR� FRPSOHWR�� XQD�PXWDQGD�� XQD�
FDQRWWLHUD�� XQD� FDPLFLD�� XQ�SDLR�GL� FDO]H��1RQ� FRQWD� VH�QRQ� FL� VL�
FDPELD�WXWWL�L�JLRUQL�WXWWR��O¶LPSRUWDQWH�SHU�LO�FDOFROR�q�SUHYHGHUH�LO�
PDVVLPR�SUREDELOH� 
8Q� SLJLDPD� EDVWD� SHU� XQD� VHWWLPDQD�� VHPSUH� OH� SDQWRIROH� GD�
YLDJJLR�� OHJJHUH�H�SLDWWH�SHU�QRQ�RFFXSDUH� VSD]LR��PD�DPSLH��SHU�
LQILODUOH� FRPRGDPHQWH� H� SHU� QRQ� EDJQDUVL� L� SLHGL� ODYDQGRVL�� XQ�
SXOORYHU� �PHJOLR�XQ�FDUGLJDQ���FRQ�PDQLFKH�R�VHQ]D��GL� ODQD�R�GL�
FRWRQH� VHFRQGR� OH� VWDJLRQL��XQ�SDLR�GL� FDO]RQL�GL� ULFDPELR��SHU� LO�
FDVR� PDODXJXUDWR� GL� VEURGRODPHQWL�� XQD� JLDFFD�� VH� RFFRUUH� �PD�
RUPDL� VL� SXz� DQGDUH� VHQ]D�� FKL� FL� EDGD� SL��� EDVWD� XQ� JLXEEHWWR��
G¶HVWDWH��FRQ�WDQWH�WDVFKH�FRPH�TXHOOL�GHL�SHVFDWRUL�� 
/H� FUDYDWWH� QRQ� ULHQWUDQR� QHO� FRQWR�� 3DUH�� GHO� UHVWR�� FKH� DL�
IRUPDOLVVLPL�JLDSSRQHVL�VLDQR�DGGLULWWXUD�VFRQVLJOLDWH�VXO�ODYRUR��D�
ULVSDUPLR�GHOO¶DULD�FRQGL]LRQDWD��(�WDQWR�SL��SHU�L�YLDJJL�LQIRUPDOL��
1HPPHQR�VL�FRQVLGHUDQR�L� ID]]ROHWWL�� WUDQQH�TXHOOR�JLj�LQILODWR�LQ�
WDVFD��VH�QRQ�F¶q�XQ�UDIIUHGGRUH�LQ�FRUVR��DO�TXDOH�GHO�UHVWR�VL�SXz�
SURYYHGHUH�EHQLVVLPR�FRQ�L�ID]]ROHWWLQL�GL�FDUWD���,O�IRXODULQR�SHU�LO�
FROOR��XQ� WHPSR� WRFFR�GL�FODVVH��H�SL�� WDUGL� OR�VWUDQJROLQR� ULEHOOH��
VRQR� RUPDL� DFFHVVRUL� REVROHWL�� 3HU� OH� VFDUSH�� XQ� SDLR� OHJJHUR�
�PDUURQH�� QDWXUDOPHQWH�� H�� QHO� FDVR� FL� VLD� GD� FDPPLQDUH� R� FKH�
SLRYD�� XQR� SL�� SHVDQWH��PDJDUL� GL� TXHL� QXRYL� WLSL� VSRUWLYL� FRQ� OD�
VXROD� GL� JRPPD� R� GL� TXDOFKH� SODVWLFD� LQFROODWD� D� FDOGR� VXOOD�
WRPDLD��/¶LPSHUPHDELOH�IRUVH��VH�ID�IUHVFKHWWR�R��DSSXQWR��VH�SLRYH�
�LO� VRSUDELWR� QRQ� VL� SRUWD� SL�� GRSR� OD� VFRPSDUVD� GHOOH� PH]]H�
VWDJLRQL���PD�O¶RPEUHOOR�ULSLHJDELOH�QRQ�GHYH�PDQFDUH��,O�EHUUHWWR�
VHPSUH�� GL� OLQR� R� GL� ODQD�� SHU� SURWHJJHUH� OD� WHVWD� H� L� SHQVLHUL��
*XDQWL� H� VFLDUSD�� G¶LQYHUQR� V¶LQWHQGH�� WHPSR� GHOO¶DQQR� FKH� KD�
VRVWLWXLWR�LO�SHVDQWH�FDSSRWWR�FRQ�LO�JLDFFRQH�LPERWWLWR��SRUWDWR�XQD�
YROWD�VROR�GD�FLQHVL�H�DOWUL�SRSROL�DOLHQL� 
4XDQWR�DOOD� WRLOHWWH�� VL� q�JLj� ULGRWWR�GD� WHPSR� WXWWR�DO�PLQLPR�� LQ�
XQ�ERUVHWWR�FKH�WLHQH�LO�GHQWLIULFLR��OR�VSD]]ROLQR�H�LO�GHRGRUDQWH��OD�
SLQ]HWWD�� LO� WDJOLDXQJKLH� FRQ� OLPHWWD� LQFRUSRUDWD�� OD� VSD]]ROHWWD� D�
VHWROH� ODUJKH� SHU� L� SRFKL� FDSHOOL�� FRQ� VSHFFKLHWWR� QHO� PDQLFR�� LO�
UDVRLR� HOHWWULFR� D� EDWWHULD� ULFDULFDELOH� FRO� VXR� SHQQHOOLQR� SHU�
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SXOLUOR�� H� WUH� IODFRQFLQL� GL� SODVWLFD� LQ� FXL� VL� q� YHUVDWR� XQ� WRW� GD�
YLDJJLR�GL�SUHEDUED��GRSREDUED�H�DFTXD�GL�FRORQLD� 
,O� WHPSHULQR�PXOWLODPD�VYL]]HUR�q� LQGLVSHQVDELOH�SHU�VEXFFLDUH� OD�
PHOD�� GLYLGHUH� LQ� GXH� LO� SDQLQR� H� IDUVL� XQ� VDQGZLFK�� R� SHU� DOWUH�
HPHUJHQ]H�� (�� LQ� XQD� WDVFKLQD� GHO� ERUVHWWR�� DFFDQWR� DOOD� OHQWH�
FRQWDILOL� SLHJKHYROH� GD� GLHFL� LQJUDQGLPHQWL� �FKH� SXz� VHUYLUH� SHU�
YHGHUH�PHJOLR�OH�FRVH�PLQLPH�FKH�VIXJJRQR�DOO¶RFFKLR�QXGR��FRPH�
OD� VSLQD� QHO� SROSDVWUHOOR��� OD� VFLPPLHWWD� SRUWDIRUWXQD� GL� SLHWUD�
YHUGROLQD��FKH�SDUH�ULWDJOLDWD�QHO�VDSRQH�SDOPROLYH��8QD�YROWD�HUD�
GHO� SDGUH�� FKH� OD� SRUWDYD� VHPSUH� LQ� WDVFD� GD� VWXGHQWH� DO� WHPSR�
GHJOL� HVDPL�� HG� RUD� q� SDVVDWD� DO� ILJOLR�� ,� WDQWL� GHFHQQL� �FRQWDQGR�
EHQH�VL�VFRSUH�FKH��DQQR�GRSR�DQQR��VL�VWD�SHU�DUULYDUH�DO�VHFROR���
O¶KDQQR� VPXVVDWD� H� FRQVXPDWD�� H� VL� ID� IDWLFD� D� FDSLUH� FKH� q� XQD�
GHOOH�WUH�VFLPPLHWWH�GHO��QRQ�YHGR��QRQ�VHQWR��QRQ�SDUOR�� 
$O�3RUWREHOOR�GL�/RQGUD��PROWR�WHPSR�ID��LO�ILJOLR�QH�DYHYD�WURYDWD�
XQ¶DOWUD� LGHQWLFD�� GHOOH� VWHVVH� GLPHQVLRQL� H� GHOOD� VWHVVD� SLHWUD�
YHUGH�� XJXDOPHQWH� VPXVVDWD� H� FRQVXPDWD�� WDQWR� GD� QRQ� SRWHU�
ULFRQRVFHUH� D� TXDOH� GHOOH� WUH� QHJD]LRQL� VL� ULIHULVVH�� /¶DYHYD�
UHJDODWD� DO� VXR�EDPELQR�� FKH�GRYHYD� DYHUOD� XVDWD� VDOWXDULDPHQWH��
VHQ]D�WURSSR�FUHGHUFL��QRQ�FRQVLGHUDQGROD�TXLQGL�O¶RJJHWWR�PDJLFR�
GDO�TXDOH�QRQ�FL�VL�SXz�PDL�VHSDUDUH��'RSR�HVVHUH�VWDWD�D�OXQJR�VXO�
WDYROR� GD� VWXGLR� GHOOD� FDPHUHWWD� LQIDQWLOH�� TXHOOD� VHFRQGD�
VFLPPLHWWD� LQJOHVH�JLDFH�RUD�QHOOD�VFDWROD�GL�FLDQIUXVDJOLH� VX�XQR�
VFDIIDOH��DFFDQWR�DL�JLRFDWWROL�VPHVVL��LQVLHPH�D�WDQWH�DOWUH�SLFFROH�
FRVH� GHOOH� TXDOL� O¶H[� IDQFLXOOR�� RUPDL� UDJD]]R�� DQ]L� TXDVL� XRPR��
QRQ� VD� GLVIDUVL�� 6HPPDL� SDVVDQGROH� JUDGDWDPHQWH�� GRSR� OXQJKH�
TXDUDQWHQH�� GDOOR� VFDIIDOH� DO� SULPR� FDVVHWWR�� SRL� DO� VHFRQGR�� SRL�
DOOR� VFDWRORQH� QHO� ULSRVWLJOLR�� GD� GRYH� TXDOFXQR�� DO� SURVVLPR�
ULRUGLQR�R�–�SHUVR�LO�VLJQLILFDWR�DIIHWWLYR�R�DSRWURSDLFR�DVVHJQDWR�D�
FHUWL�RJJHWWL�–�SURYYHGHUj�DG�XQD�GHILQLWLYD�HOLPLQD]LRQH� 
,O�EDJDJOLR�GHO�YLDJJLR�QRQ�q�FRPSOHWR�VH�PDQFD�LO�QHFHVVDULR�SHU�
VFULYHUH� H� FDQFHOODUH�� PDWLWD� D� PLQD� FRQWLQXD� GD� ���� GL� PHGLD�
GXUH]]D��JRPPD�PRUELGD��SHQQD�D�VIHUD��VWLORJUDILFD�FRQ�FDUWXFFH�
GL�ULFDPELR��SHQQDUHOOL�QHUR�H�URVVR�FRQ�SXQWD������WXWWR�VWLSDWR�LQ�
XQD�YHFFKLD�VFDWROHWWD�GL�ODWWD�SHU�PDWLWH�6WDHGWOHU��3HU�OH�HYHQWXDOL�
DQQRWD]LRQL��ROWUH�DOO¶DJHQGLQD�FRQ�UXEULFD�WHOHIRQLFD��XQ�WDFFXLQR�
�SRVVLELOPHQWH� D� SLFFROH� ULJKH�� VHPSUH� SL�� UDUR� GD� WURYDUH��
SXUWURSSR���,QGLVSHQVDELOL�DQFRUD��XQ�SDLR�GL�RFFKLDOL�GL� ULFDPELR�
��GL� ULVSHWWR��GLUHEEH�3DYHVH� WUDGXFHQGR�0HOYLOOH��� H� OH�PHGLFLQH�
VHPSUH�SL��QXPHURVH�GD�DVVXPHUH�RJQL� JLRUQR�� ,QILQH�XQR�R�GXH�
OLEUL��GD�LQILODUH�YROWD�SHU�YROWD�QHOOD�YDOLJLD�VFHJOLHQGROL�IUD�L�WDQWL�
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QRQ� OHWWL� R� GD� ULOHJJHUH�� H� WUD� L� SL�� VRWWLOL�� 6H� LO� YLDJJLR� q� XQ�SR¶�
OXQJR��DQFKH� OD� ULYLVWD�FRQ� LO� VDJJLR�ILQDOPHQWH�GD�DIIURQWDUH�H� OH�
SDJLQH� FXOWXUDOL� DUUHWUDWH� GHL� TXRWLGLDQL�� WHQXWH� GD� SDUWH� SHU�
O¶RFFDVLRQH� 
/D�GRPDQGD��D�TXHVWR�SXQWR��q�VH�VL�GHEEDQR�SRUWDUH�FRQ�Vp�XQ�SR¶�
GL�ULFRUGL��R�DGGLULWWXUD�WXWWR�LO�SDVVDWR�DQFKH�QHL�EUHYL�YLDJJL�VHQ]D�
LPSHJQR��1RQ�q�GRPDQGD�R]LRVD�R�YL]LRVD��6HULDPHQWH��LO�SDVVDWR�
–� WXWWR� R� LQ� SDUWH� –QRQ� GRYUHEEH�� DQ]L� QRQ� SXz� PDL� PDQFDUH� LQ�
TXDOVLDVL� YLDJJLR�� OXQJR� R� EUHYH��0D� GRYH�PHWWHUOR"�'LUH� FKH� OD�
YDOLJLD��RUD�FRQ�OH�URWHOOH�H�LO�PDQLFR�DOOXQJDELOH��R�OD�VDFFD�R�OR�
]DLQR� QRQ� VHUYRQR�� SHUFKp� LO� SDVVDWR� DFFRPSDJQD� LQ� RJQL�
PRPHQWR�H�RYXQTXH�FKL�YLDJJLD�H�FKL�QRQ�YLDJJLD��VHQ]D�ELVRJQR�
GL� GRYHUOR� LQILODUH� LQ� TXDOFKH� SDUWH�� q� DIIHUPD]LRQH� RSLQDELOH��
(SSXUH� F¶q� VHPSUH� TXDOFXQR�� IDFLOH� DOOD� FRPPR]LRQH�� FKH� WURYD�
PRGR�GL�IDU�LQWHQGHUH�FRQ�XQ�VRUULVR�XPLGR�–�QRQ�VL�FDSLVFH�EHQH�
VH�DOOHJUR�R�WULVWH�–�FKH��q�WXWWR�TXL�GHQWUR���H�LQWDQWR�FKH�OR�GLFH�
SRUWD�XQD�PDQR�PROOH�SULPD�DOOD�IURQWH�H�SRL�DO�FXRUH��FRPH�QHOOD�
SXEEOLFLWj�GHO�Wq��H�VXO�FXRUH�EDWWH�GXH�YROWH���0D�VDUj�YHUR" 
(� TXL� VL� LPSRQJRQR� DOWUH� GRPDQGH�� QRLRVH� IRUVH�� PD�
LQGLVSHQVDELOL��(�LQHOXGLELOL� 
6L�SXz�YHUDPHQWH�HVVHU�VLFXUL�FKH��WXWWR�q�Ou�GHQWUR�"�(VLVWH�IRUVH�
XQD� GLVWLQWD� GHO� SDVVDWR�� FRQ� WXWWL� L� ULFRUGL� HOHQFDWL� DOOD� ULQIXVD�
FRPH� YHQJRQR�� VHFRQGR� LO� PHWRGR� GHOO¶DFFHVVR� FDVXDOH�� R�
FODVVLILFDWL� LQYHFH� SHU� PDWHULH�� FDWHJRULH�� VRWWRFDWHJRULH�� ULSDUWLWL�
VHFRQGR�FULWHUL�UD]LRQDOL�H�ULJRURVL�–�TXHVWR�QHOOD�PHQWH��TXHOOR�QHO�
FXRUH� –� FRQ� OH� GDWH� H� TXDQWR� DOWUR� VHUYD� D� ULSHVFDUOL� IDFLOPHQWH"�
0DJDUL� FDWDORJDWL� VHFRQGR� OH� UHJROH� DJJLRUQDWH� GHOOD� PHPRULD�
HOHWWURQLFD��GRYH�EDVWD�OD�SDUROD�FKLDYH�R�XQ�FOLF�EHQ�DVVHVWDWR�SHU�
ULSHVFDUH�FLz�FKH�VL�YXROH�H�QHOO¶RUGLQH�FKH�VL�YXROH��VH�WXWWR�q�VWDWR�
DUFKLYLDWR� FRUUHWWDPHQWH"� 2� IRUVH� VL� SXz�� FRPH� QHL� ILOPDWL� GHOOD�
1DVD� SULPD� FKH� SDUWDQR� JOL� DVWURQDXWL�� YHULILFDUH� VXL� SURWRFROOL�
GHOOH� SURFHGXUH� VH�QRQ� VL� q� VFRUGDWR�QLHQWH�� VH� TXDOFKH� ULFRUGR� q�
VWDWR�GLPHQWLFDWR�D�WHUUD"�6L�SXz�HVVHUH�VLFXUL�GL�DYHU�SUHVR�FRQ�Vp�
WXWWR�LO�SDVVDWR��L�EHJOL�DQQL��JO¶LVWDQWL�JLRLWL��PD�DQFKH�OD�SDUWH�SL��
LQJRPEUDQWH� H� GLIILFLOH� GD� WUDVSRUWDUH�� OH� HVSHULHQ]H�� L� GRORUL�� L�
ULPRUVL��OH�EUXWWH�ILJXUH��OH�IDFFH��L�JHVWL��OH�SDUROH��LQVRPPD�WXWWR�
LO�SDFFR�GHL�ULFRUGL��FRPH�V¶q�WURYDWD�D�SRUWDUVL�GLHWUR��DOOD�VWD]LRQH�
XQD�PDWWLQD�G¶DXWXQQR��OD�SHQVRVD�/LGLD"�6L�SXz�SHUFKp�OR�GLFH�LO�
SRHWD"� 0D� L� SRHWL� YHQGHPPLDQR� QHOOD� YLJQD� GHL� ULFRUGL�� OH�
HVDOD]LRQL� GHL� WLQL� UHQGRQR� VHPSUH� XQ� SR¶� GXEELD� OD� ORUR�
DWWHQGLELOLWj� 
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/D�VFLHQ]D��OD�6FLHQ]D���DVVLFXUD�FKH�WXWWR�LO�SDVVDWR�q�VWLYDWR�QHOOD�
WHVWD�� �6WLYDWR�� q� WHUPLQH� DQWLTXDWR�� VD� GHO� JHUJR� GHL� QDYLJDQWL��
TXDQGR� L� YHUL� YLDJJL� VL� IDFHYDQR� SHU� PDUH� HG� HUDQR� VHPSUH�
GHILQLWLYL��SHUFKp�QRQ�VL�VDSHYD�PDL�VH�VL�WRUQDYD�R�QR��(G�HUD�EHQH�
SRUWDUVL�GLHWUR�SL��FRVH�FKH�VL�SRWHYD��H�TXHOOR�FKH�QRQ�VL�SRWHYD�VL�
GRYHYD� UHJDODUH�� YHQGHUH� R� EXWWDU� YLD�� $GHVVR� VL� XVD� GLUH�
�UHJLVWUDWR�� R� �PHPRUL]]DWR���PHWDIRUH� QHRPHFFDQLFLVWLFKH� SUHVH�
GDO� JHUJR� GHL� FRPSXWHU�� PD� SHU� VLJQLILFDUH� XQ� FRPSOLFDWLVVLPR�
SURFHVVR� DWWLYDWR� LQFHVVDQWHPHQWH� GDL� VLVWHPL� ELRFKLPLFL� GHO�
FHUYHOOR��H�VPLVWDWR�DWWUDYHUVR�PLOLRQL��DQ]L��PLOLDUGL�GL�VLQDSVL�H�GL�
QHXURQL�� &KLVVj� VH� IUD� FHQW¶DQQL� VL� GLUj� DQFRUD� FRVu�� TXDQGR� LO�
PRGHOOR� GL� ULIHULPHQWR� QRQ� VDUj� SL�� LO� FRPSXWHU� PD� TXDOFRVD� GL�
QXRYR��RJJL�LPSHQVDELOH��HVFRJLWDWR�GDOOD�VFLHQ]D�H�DSSOLFDWR�GDOOD�
WHFQLFD��R�LVSLUDWR�D�TXDOFKH�DOWUR�VLVWHPD�GL�SHQVDUH�LO�PRQGR��$G�
XQ� QXRYR� VRSUDQQDWXUDOH�� SHU� HVHPSLR�� $G� XQ� VRSUDQQDWXUDOH�
VFLHQWLILFR�� 2� VL� XVHUj� LQYHFH� XQ� WHUPLQH� FKH� QRQ� VDUj� SL��
PHWDIRUD�� DQDORJLD�� ULPDQGR� DG� DOWUR�� PD� XQD� SDUROD� FKH�
VHPSOLFHPHQWH�VLJQLILFKHUj�TXHOOR�FKH�VL�YRUUj�GLUH� 
&RPH�VL�SXz��GXQTXH��RJJL��SRUWDUH�QHL�YLDJJL�LO�SDVVDWR"�6L�KD�XQ�
EHO�GLUH�FKH�q�WXWWR�LQ�WHVWD��H�QHO�FXRUH���6H�XQR�VL�PHWWH�LQ�YLDJJLR�
VHQ]D� EDJDJOLR�� FRQ� TXHOOR� FKH� KD� LQ� WDVFD� H� XQ� JLRUQDOH�
VRWWREUDFFLR�� VXELWR� VL� UHQGH� FRQWR� FKH� L� ULFRUGL� VWHQWDQR� DG�
DQGDUJOL� GLHWUR�� Ê� FRPH� VH� IRVVHUR� FRQWLQXDPHQWH� WUDWWHQXWL� GD�
TXDOFRVD��SHUVRQH��YHLFROL��PDQLIHVWL��SDHVDJJL��UXPRUL� 
6XFFHGH� FRPH� DL� FDQL�� VHPSUH� DWWLUDWL� GD� XQ� RGRUH� QXRYR�� GD�
TXDOFKH� VWLPROR� FKH� OL� DOORQWDQD� FRQWLQXDPHQWH� GDOO¶LWLQHUDULR�
LPSRVWR�GDO�SDGURQH��LO�TXDOH�GHWLHQH��FRQ�LO�JXLQ]DJOLR��LO�SURJHWWR�
GHO�SHUFRUVR�GD�IDUH��DYHQGR�TXHOOD�FRQVDSHYROH]]D�GHO�IXWXUR�FKH�
LO� FDQH� QRQ� KD��0D� q� YHUR� FKH� QRQ� FH� O¶KD"�1RQ� FH� O¶KD� IRUVH� LO�
FDQH� DEEDQGRQDWR� FUXGHOPHQWH�� FKH� VD� VXSHUDUH� GLVWDQ]H�
LQFUHGLELOL� SHU� ULXQLUVL� DO� SDGURQH�� RUD� WXUEDWR� GD� WDQWD�
LQJLXVWLILFDWD� IHGHOWj"� /D� EUDYD� EHVWLD� KD� VHJXLWR� WUDFFH�
LQLPPDJLQDELOL�� PD� FKH� GRYHYDQR� HVLVWHUH� HG� DYHUH� XQ� ULVFRQWUR�
QHL� VXRL� ULFRUGL�� ,O� FDQH� QRQ� KD� EDJDJOLR� PD�� ODVFLDWR� VROR�� QRQ�
SHUGH�L�ULFRUGL��QRQ�VL�GLVWUDH�SL���VL�FRVWUXLVFH�LQ�TXDOFKH�PRGR�XQ�
SURJHWWR�GL�SHUFRUVR��H�GL�IXWXUR���H�ULWURYD�LO�SDGURQH� 
,O�YLDJJLDWRUH�VHQ]D�EDJDJOLR��LQYHFH��VL�GLVWUDH�IDFLOPHQWH�H�VHQ]D�
ULPHGLR��8Q�ULFRUGR�VFLYROD�GL�TXD��XQR�VH�QH�YD�GL�Oj��XQ�WHU]R�OR�
VHJXH��DOWUL�VHPEUDQR�VSDULWL��(�LQWDQWR�L�QXRYL�ULFRUGL�GL�YLDJJLR�VL�
DFFXPXODQR� DOOD� ULQIXVD� H� QRQ� VL� VD� FRPH� VLVWHPDUOL�� 4XDVL� XQR�
VWUHVV�VH�LO�YLDJJLR�GXUD�SL��GL�TXDOFKH�RUD�� 
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6H� LO� YLDJJLDWRUH�KD� LO� VXR�EDJDJOLR�� DQFKH�PLQLPR�� WXWWR�GLYHQWD�
SL�� VHPSOLFH�� L� YHFFKL� ULFRUGL� VWDQQR� FKLXVL� FRQ� LO� YHVWLDULR� H� LO�
UHVWR�� OD� YDOLJLD� DVVRPLJOLD� DOOD� OLHYH� FDVD-JDEELD-FDSSHOOLHUD� FKH�
EDVWDYD� �VHPSUH� VHFRQGR� LO�SRHWD��D� VRYUDVWDUH� L� FLHFKL� WHPSL�H�D�
ULVFDWWDUH�/LXED�LQ�SDUWHQ]D�FRQ�LO�VXR�FDULFR�GL�SDVVDWR�� 
8Q�EDJDJOLR��VLD�SXUH�XQR�]DLQHWWR��q�GXQTXH�LQGLVSHQVDELOH�DQFKH�
QHL�YLDJJL�EUHYL� �VL� VWD�SDUODQGR�GL�YLDJJL� LQ� WUHQR��QDWXUDOPHQWH��
TXHOOL� LQ� PDFFKLQD� R� LQ� DHUHR� R� LQ� QDYH� IDQQR� SDUWH� GL� WXWW¶DOWUH�
FDWHJRULH�� FKH� ULFKLHGHUHEEHUR� DSSURFFL� GLYHUVL�� GD� SHQVDUFL� VX�
EHQH�SULPD�GL�GLUH�GHOOH�VFLRFFKH]]H��� 
&RPH� GLVSRUUH� LO� SDVVDWR� QHOOD� YDOLJLD�� VDFFD� R� ]DLQR�� SULPD� GL�
SDUWLUH"� &RPH� DVVLFXUDUVL� FKH� L� ULFRUGL� QRQ� HVFDQR� H� QRQ� VL�
VSHUGDQR� DOOD� SULPD� GLVWUD]LRQH"� 8Q� VLVWHPD� SRWUHEEH� HVVHUH�
TXHVWR�� FRQVLGHUDUH� L� ULFRUGL� FRPH� IRVVHUR� VRJQL� �OD� VRVWDQ]D��
VWULQJL� VWULQJL�� q� OD� VWHVVD��� ,� VRJQL� VRQR� ULFRUGL� PD� QRQ� VRQR�
SDVVDWR��2�PHJOLR��VRQR�XQ�SDVVDWR�LPPDJLQDULR��(�SURSULR�SHUFKp�
VRQR� SXUD� LPPDJLQD]LRQH� �DQFKH� VH�� FRPH� TXDOFXQR� VRVWLHQH��
VWLPRODWL�GD�ULFRUGL�YHUL�H�ULPRVVL��R�GD�IDOVH�SRVL]LRQL�QHO�VRQQR��R�
GD� FDWWLYH� GLJHVWLRQL��� L� VRJQL�� D� YROHUOL� HYHQWXDOPHQWH� SRUWDUH� LQ�
YLDJJLR�� SRWUHEEHUR� HVVHUH� ILFFDWL� XQ� SR¶� GDSSHUWXWWR�� FRPH� OH�
FDO]H��SHU� ULHPSLUH� L�YXRWL� FKH� UHVWDQR�VHPSUH�QHOOD� YDOLJLD��&RVu�
ELVRJQHUHEEH�IDUH�DQFKH�FRQ�L�ULFRUGL�YHUL��VLVWHPDQGROL�QHJOL�VSD]L�
GLVSRQLELOL��1RQ�LQ�RUGLQH�SHUIHWWR��GXQTXH��QRQ�ULSLHJDWL�FRQ�FXUD�
XQR� VXOO¶DOWUR�� FRPH� VL� ID� FRQ� OH� FDPLFLH� SHUFKp� QRQ� SUHQGDQR�
EUXWWH�SLHJKH��,�ULFRUGL�QRQ�VL�VJXDOFLVFRQR�PDL��FRPH�FHUWL�WHVVXWL�
FKH� HVFRQR� LQWDWWL� GD� XQD� VWUHWWD� GHO� SXJQR�� 3RVVRQR� VELDGLUVL� XQ�
SR¶� FRO� WHPSR�� WDOYROWD� SXz� VHPEUDUH� DGGLULWWXUD� FKH� TXDOFXQR� VL�
FRQIRQGD�FRQ�XQ�DOWUR�R�DGGLULWWXUD�VL�FDQFHOOL��VDOYR�SRL�D�WRUQDU�VX�
VRUSUHQGHQWHPHQWH� LQWHJUR� TXDQGR� OD� PLVWHULRVD� FKLPLFD� GHO�
FHUYHOOR� WURYD� LO� UHDJHQWH�H� LO�PRPHQWR�JLXVWR�SHU� ULQWUDFFLDUQH�H�
ULSULVWLQDUQH� O¶LQGLVWUXWWLELOH� EDFNXS�� ,� ULFRUGL�� LQVRPPD�� QRQ� VL�
SHUGRQR�GD�Vp��PD�VROR�SHU�FROSD��WUDVFXUDWH]]D��GLVWUD]LRQH�GL�FKL�
OL� ULFRUGD�� 'RSRWXWWR�� DQFKH� L� YHFFKL� VPHPRUDWL� QRQ� VRQR� FKH�
SHUVRQH�PROWR�GLVWUDWWH� 
0D�� WRUQDQGR� DL� YLDJJL�� LO� VHJUHWR� VWD� QHO� VLVWHPDUH� L� ULFRUGL� LQ�
PRGR� FKH� UHVWLQR� EHQ� FRPSDWWL�� FKH� QRQ� VL� VSRVWLQR� LQ� FDVR� GL�
VFRVVRQL��FKH�QRQ�VFLYROLQR�YLD�VH��DSUHQGR�OD�YDOLJLD�SHU�FHUFDUH�LO�
OLEUR� R� LO� WHPSHULQR�� VL� ULPHVFROD� VHQ]D� FULWHULR� LO� FRQWHQXWR� H�
PDJDUL�SRL�QRQ�VL�ULFKLXGRQR�EHQH�OH�VHUUDWXUH�H�OH�ODPSR�� 
/¶XQLFR�YHUR�ULVFKLR�GHL�YLDJJL�q�SHUz�OD�QRLD��/D�QRLD�QHL�YLDJJL�q�
SHULFRORVLVVLPD�� 6L� JLUDQR� FRQ� WHGLR� JOL� RFFKL� D� JXDUGDUH� GDO�
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ILQHVWULQR� H� VXELWR� �GDO� EDJDJOLR�� GDOOD� WHVWD� R� GDO� FXRUH�� QRQ� VL�
FDSLVFH�GD�GRYH�H�FRPH��� HFFR�VFLYRODU� IXRUL�XQ� ULFRUGR�H�SRL�XQ�
DOWUR��4XDOFRVD� FKH� QRQ� KD� QLHQWH� D� FKH� YHGHUH� FRQ� LO� SDHVDJJLR�
FKH� VWD� SDVVDQGR��$VVRFLD]LRQL� GL� LGHH"�9DOLJH�QRQ� FKLXVH�EHQH"�
&KLVVj� 
 
9RUUHL�TXL�DJJLXQJHUH�XQ�EUHYH�SRVW�VFULSWXP� 
1HOO¶HOHQFR� GHJOL� RJJHWWL� GD� SRUWDUH� QHL� YLDJJL� LQ� WUHQR�PDQFD� LO�
WHOHIRQLQR��(�TXHVWR�SHU�OD�UDJLRQH�PROWR�VHPSOLFH�FKH�DOO¶HSRFD�LQ�
FXL�KR�PHVVR�VX�FDUWD�TXHVWL�DSSXQWL��SHUDOWUR�QRQ�PROWL�DQQL�ID��L�
WHOHIRQLQL�QRQ�V¶HUDQR�DQFRUD�GLIIXVL�LQ�TXHVWR�3DHVH� 
1RQ� VH� QH� YHGHYDQR�–� H� VSHFLDOPHQWH� QRQ� VH� QH� VHQWLYDQR�–� VXL�
WUHQL�� (� FKL� VFULYHYD� TXHVWH� QRWH� QRQ� SRVVHGHYD� WHOHIRQLQL� H� QRQ�
GHVLGHUDYD� DYHUQH�� 6XO� SHUFKp� GL� XQD� FRVu� UDSLGD� HG� HVSORVLYD�
GLIIXVLRQH�GHL�FHOOXODUL� LQ�,WDOLD�QRQ�q�TXL� LO�FDVR�GL�ULIOHWWHUH��0D�
HFFR�XQ¶DOWUD�GRPDQGD��DQ]L�GXH��SHUFKp�VL�WURYD�QRUPDOH�H�QRQ�VL�
q� JHQHUDOPHQWH� GLVWXUEDWL� GDO� IDWWR� FKH� GXH� R� SL�� FRPSDJQL� GL�
VFRPSDUWLPHQWR�R�GL�YDJRQH�FRQYHUVLQR�WUD�ORUR�LQ�WUHQR��DQFKH�DG�
DOWD� YRFH�� H� PDJDUL� VL� q� LQYRJOLDWL� DG� XQLUVL� DOOH� FKLDFFKLHUH"� (�
SHUFKp�� LQYHFH��VL�q�LQIDVWLGLWL�H�VL� WURYD�DGGLULWWXUD�LQVRSSRUWDELOH�
FKH� XQ� YLDJJLDWRUH� SDUOL� DO� WHOHIRQLQR� FRQ� XQ� ORQWDQR�� LQYLVLELOH�
LQWHUORFXWRUH"� 
,Q�SURSRVLWR��YL�GLUz�FKH�WHPSR�ID�KR�VFULWWR�XQD�OHWWHUD�DG�$XJLDV�
GHOOD�5HSXEEOLFD��SHU�VXJJHULUH�XQ�PHWRGR��GL�FXL�KR�VSHULPHQWDWR�
O¶HIILFDFLD�� SHU� ]LWWLUH� L� GLVWXUEDWRUL� FRO� FHOOXODUH�� PHWWHUVL� D�
OHJJHUH�� D� YRFH� VLPPHWULFDPHQWH� DOWD�� LO� OLEUR� R� O¶DUWLFROR� GHO�
JLRUQDOH� FKH� VL� KD� WUD� OH� PDQL�� 3HUz� OD� OHWWHUD� QRQ� q� VWDWD�
SXEEOLFDWD� 
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5LQJUD]LDPR�0DUFR� )HGHOL� H�(XJHQLR� $OEHUWL� 6FKDW]� SHU� DYHU�
FRQFHVVR�OD�SXEEOLFD]LRQH�GL�TXHVWR�UDFFRQWR� 
3HU�OH�QRWL]LH�VXOOD�YLWD�H�O¶RSHUD�GHOO¶DXWRUH�SRWHWH�YLVLWDUH�LO�VLWR� 
ZZZ�FDUORYLWD�LW 
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